Burkburnett Development Corporation

Distribution Committee

March 11, 2011
The Distribution Committee of the Burkburnett Development Corporation (BDC) met on Friday, March 11, 2011 at 8:00am., 104 W 3rd Street, Burkburnett, Texas. The meeting was open to the public with notice given in compliance with the open meetings act.

Item 1.  Chairman Keith Myers called the meeting to order at 8:12am.

Item 2.  Roll call:  

The following members were present: Keith Myers, Bill Lindenborn Jerry Johnson, and Kelly Bolen

Guests:  Debbie Stahr and Mel Feller

Item 3.  Debbie Stahr and Mel Feller presented the proposed scope of work for the repair and expansion of Little Critters.  The total price for the window replacement, roof repair, and signage is estimated at $11,750.  Mrs. Stahr has already done extensive work to the building and plans to do additional work after the repair of the facilities roof.  The proposed expansion will allow for an additional 10% to 15% in projected sales.  The distribution committee will suggest the following incentive package to the board of directors: 
· $4000.00 up front from the BDC towards the project for the business’s retention within the community.  
· Little Critters would be required to put forth 10 percent ($775) of the remaining balance
·  Remaining funds would be offered in a non-interest bearing note payable over five years with the first payment due 90 days from the agreement.  
· BDC apply an amount equal to 2% of Little Critters gross sales in excess of their current annual sales (not to exceed $700 annually) be applied to the balance of the non interest-bearing note.
Item 4.  The meeting was adjourned.
