Burkburnett Development Corporation

Regular Meeting Minutes

April 12, 2011

The Board of Directors of the Burkburnett Development Corporation (BDC) met in regular session, Tuesday, April 12, 2011 at 8:00am, 104 West Third Street, Burkburnett, Texas.  The meeting was open to the public with notice given in compliance with the open meetings act.

Item 1.  Vice President Keith Myers called the meeting to order at 8:07am.

Item 2.  The following were present:

Directors:
Keith Myers, Bill Lindenborn, Charlene Lewis, Jerry Johnson, and Chad Lobaugh
   

Ex-Officio Members:
John Robertson, Carl Law, and Nancy Viavattene                                              









                     

Absent:
Darren Broadus, Scott Dolan, Danny Taylor, Josh Andrajack, Raymond Holland, Ted Kwas, Chase Thornton and Bob Franklin

Guests:

Jeff Bromley

Item 3.    A motion was made by Chad Lobaugh and seconded by Jerry Johnson to accept the March 8, 2011 regular meeting minutes and the March 11, 2011 distribution committee meeting minutes as written.  Motion carried. 

Item 4.  A motion was made by Charlene Lewis and seconded by Chad Lobaugh to accept the March 2011.  Motion carried.

Item 5.  Kelly Bolen stated that she would complete the OU Economic Development Institute curriculum once she takes the finance course in November.  Kelly also spoke briefly about the progression of the Gospel in Park event, the compiling of information for a new retention program for local businesses and the estimated opening of NTS Communications.

Item 6.  A strategic plan from Jenny Preston was presented to the board for review.  A motion was made by Jerry Johnson and seconded by Chad Lobaugh to accept the proposal as written.  Motion carried.

Item 7.  Keith Myers apprised the board of the distribution committee’s discussion pertaining to the Little Critter’s project.  The incentive package would include $4000.00 in cash incentives towards the retention/expansion, a non interest bearing note in the amount of $6975.00 payable over five years with the first installment due 90 days from the agreement, Little Critters would be required to put forth $775.00, and the BDC would agree to apply an amount equal to 2 percent of Little Critters gross sales in excess of their current sales (not to exceed $700 annually) be applied to the balance of the non-interest bearing note.  A motion was made by Jerry Johnson and seconded by Charlene Lewis to accept the recommendations of the distribution committee to fund the Little Critter project with the additional requirement that the $4000.00 in incentives must be used for the replacement of the windows and new signage.  Motion carried.
Item 8.  A motion was made by Chad Lobaugh and seconded by Bill Lindenborn to accept the design and cost of the signage for the BDC’s Sheppard Road property as presented.  Motion carried.  Keith Myers abstained from the vote.
Item 9.  A motion was made by Charlene Lewis and seconded by Bill Lindenborn to accept Curtis Flannary’s offer in the amount of $62,500 for Lot 7 of the industrial park.  Motion carried 
Item 10.  A motion was made by Bill Lindenborn and seconded by Charlene Lewis to accept Resolution 2011-04, a resolution authorizing five signatures at First Bank.  Motion carried.
Item 11.  The board discussed Catalyst’s Retail Merchandise Plan.  It was the consensus of the board that it was not the appropriate time to consider Catalyst’s proposal.
Item 12.  There were no audience comments.
Item 13.  Darren Broadus apprised the board via phone of the tour that he and Kelly Bolen took of the Natura World factory.  He then stated that it did not appear that they would make their goal in the hiring of 100 employees in the first year and that they hoped that the next year would prove more successful.  Darren then went on to discuss the Wichita County Days in Austin.
Item 14.  Chad Lobaugh stated that he had spoken with the Carter family about the concerns that were expressed at a previous board meeting in reference to the use of uranium in the production of their products.  The Carters stated that uranium is not used in the production of their products and has not been used by the industry for several years.

Item 15.  A motion was made by Charlene Lewis and seconded by Bill Lindenborn to adjourn the meeting.  Motion carried.
