

Application for Economic Development Assistance

The Burkburnett Development Corporation is a non-profit development corporation under Article 5190.6 Development Corporation Act of 1979.  The Development Corporation Act provides a wide variety of purposes for which Section 4B tax proceeds may be expended.  Section 4B tax proceeds may be spent on land, buildings, equipment, facilities, and improvements (one or more) that fit under the definition of a “project” under Section 2(11)(A) and 4B(a)(2) of the Act.  

The Attorney General’s Handbook on Economic Development Laws lists the following categories to fit the definition of “project” and to be legal uses of Burkburnett Development Corporation funds:

	1. Development, retention, or expansion of manufacturing and industrial facilities
	10.  Research and Development facilities

	2. Recycling facilities
	11.  Athletic facilities

	3. Distribution centers
	12.  Parks and related public space

  improvements

	4. Small warehouse facilities capable of serving as decentralized storage and distribution centers
	13.  Tourism and entertainment facilities

	5. Air or water pollution control facilities
	14.  Transportation facilities

	6. Targeted infrastructure and improvements
	15.  Affordable housing

	7. Sewage or solid waste disposal facilities
	16.  Water conservation programs

	8. Facilities for the development, retention, or expansion of manufacturing and industrial facilities
	17.  Facilities for the furnishing of water to the                   general public

	9. Primary job training facilities for use by institutions of higher education, and regional or national corporate headquarters facilities
	18.Section 4B corporation with a population of 20,000 or less, may provide land, building, equipment, facilities, expenditures, targeted infrastructure, and improvements, not otherwise provided, found by the board of directors to promote new or expanded business development, provided projects which require an expenditure of more than $10,000.00 require that the city council must adopt a resolution authorizing the project after giving the resolution at least two (2) separate readings


In addition to these, the BYLAWS of the Burkburnett Development Corporation state the economic development program for the City of Burkburnett, Texas will have the following objectives: 1) Retain and expand existing business, 2) Expand and diversify the tax base of the City of Burkburnett, Texas, 3) Attract new businesses and investment to the City of Burkburnett, Texas, 4) Enhance existing job opportunities and create new ones, 5) Improve the quality of life and environment for the citizens of Burkburnett, Texas.

Application Procedure
Funds distributed from the Burkburnett Development Corporation represent one-half of one percent local sales tax from citizens.  Therefore, a substantial amount of information is required for all projects requesting economic development assistance.    Please complete all information on the application form.  If the information requested is not applicable, enter “N/A” in the space.  Incomplete applications will delay the process of being considered for assistance.  

The application should be submitted to the Burkburnett Development Corporation and must be received seven (7) days prior to the next regularly scheduled meeting.  The regularly scheduled meetings are the second Tuesday of each month unless otherwise posted.  After receipt of the application, the Burkburnett Development Corporation may require additional information to be submitted.

Consideration of Application

Board Approval – The individual or organization submitting the application is encouraged to attend the Burkburnett Development Corporation meeting when funding is requested.  The Board of Directors will review the application and discuss the feasibility of the project in an open meeting.  Additional information may be requested.  All information submitted for this purpose is CONFIDENTIAL.

The Board of Directors will refer the application to the Distribution Committee for further consideration and cost analysis.  

All projects are subject to annual reporting to the City Council.  Funding will be subject to a performance agreement listing the exact specifications of the project.  Such an agreement will contain a recapture clause for failure to comply.

The Board of Directors may take a preliminary vote of approval of the project subject to receiving further information.  Upon initial approval by the board, a public hearing will be scheduled.

Public Hearing

The Burkburnett Development Corporation must hold at least one public hearing to allow for community input relating to the proposed project.  This hearing must be held before any funds can be expended on the project as well.

Public Notice and the 60-Day Right to Petition

The public has a right to gather a petition objecting to a particular Section 4B project.  The Burkburnett Development Corporation may not make expenditures relating to the project until 60 days have passed since the first public notice of the project.

Funds Dispersal

Upon completion of the 60-days from the first public notice and the Board of Directors has approved the application, the Burkburnett Development Corporation will be distributed as early as possible.  

Burkburnett Development Corporation

104 W. Third Street

Burkburnett, TX 76354

Office: 940-569-3451

Fax: 940-569-3306

Application Review / Company Information
	Applicant / Business Name:



	Physical Address:



	City:


	State:
	Zip: 

	Telephone: (            )                                  


	Fax: (          )

	E-mail:


	Website:

	Contact Person:                                                      Title:



	Mailing Address: (if different from above)



	City:
	State:
	Zip:

	Telephone: (             )


	Fax: (           )


	

	Brief Explanation of Your Business (Product or Service):



	NAICS (SIC) Code:
	NAICS (SIC) Code Description:

	   Annual Sales


	Current Annual Sales

in Burkburnett


	Percent Subject to

Sales Tax




	Have you received previous funding from the Burkburnett Development Corporation?  

( Yes  (  No  If yes, describe the project: ______________________________

Date and Year ___________________________________________________



	Identify all principals and management (attach professional resumes):



	Please provide three (3) client, trade or vendor references:

1. Business: ____________________________________________

Contact Person: _______________________________________

Phone: ______________________________________________

2. Business: ____________________________________________

Contact Person: _______________________________________

Phone: _______________________________________________

3. Business: ____________________________________________

Contact Person: _______________________________________

Phone: _______________________________________________



	Please provide two (2) lender references:

1. Lending Institution: _____________________________________

Contact Name: _________________________________________

Phone: _______________________________________________

2. Lending Institution: _____________________________________

Contact Name: _________________________________________

Phone: _______________________________________________



	Please provide financial reports for last three (3) years (balance sheets and income statements).  Attached?  Yes ____  No ____

Please provide most current financial statements (no older than 6 months).  

Attached?  Yes ____  No ____

Please provide most recent three (3) years income tax returns.  

Attached?  Yes ____  No ____

Please provide a current credit report(s).  Attached?  Yes ____  No ____



	Please provide a list of all Stockholders and Officers (everyone who owns ten (10) percent or more and title where applicable.  Attached?  Yes ____  No ____

Please provide most recent three (3) year business plan.  

Attached?  Yes ____  No ____

Please provide current business operating statement (last six (6) months).

Attached?  Yes ____  No ____

Please provide a current list of “Aging of Accounts Receivable and Accounts Payable”.  Attached?  Yes ____  No ____

Please provide a list of all debt obligations with the following information:

1. Lenders Name

2. Original Loan Amount

3. Current Balance

4. Rate

5. Terms

6. Monthly Payments

Attached?  Yes ____  No ____



	Requested Assistance from BDC

	                     Loans

· Retention & Expansion of            

      existing business

· Land

· Buildings

· Building Rehabilitation

· Capital Equipment


	Grants
( Infrastructure improvement and

     upgrade

( Employee training and related

     expenses

( Relocation and moving expenses 

     by company or employees

( Building Rehabilitation


Project Information

	Description of the proposed project (attach additional documents if needed):



	Property Address:




	Legal Description (attach if necessary):



	Site Development:

Total Number of acres to be developed:

Please attach a copy of survey or plat.

Attached?  Yes ____  No ____

Description of real property improvements:

Description of building:

Location

Total square feet:



	Property Values:

      Building                             Equipment                  Inventory Not Subject      Inventory Subject

                                                                                     to Freeport Exemption    to Freeport Exemption 

Value of Improvement from Project:

      Building                               Equipment                 Inventory Not Subject       Inventory Subject

                                                                                    to Freeport Exemption    to Freeport Exemption

Permit:

Building Permit Fee:

Construction Time Frame (month/year):

Start:

Complete:

Construction Materials to Be Purchased ($)         Percent Purchased in Burkburnett

Equipment & Furniture to Be Purchased ($)         Percent Purchased in Burkburnett

Construction Workers Payroll                               Percent Spent in Burkburnett

Projected Annual Sales      Annual Sales in Burkburnett    Percent Subject to Sales Tax

Will this project have tourism impacts?                               (  Yes    (  No

Utility Information (report usage in thousands of gallons per month):

Current Avg. Water Usage                  Projected Increase                       Capital Investment Needed

Current Avg. Waste Water Usage       Projected Increase                       Capital Investment Needed

 


Community Impact

	Number of Employees: (Total)
	Annual Payroll:

	# of Hourly
	Avg. Wage/Hour
	# of Salaried
	Avg. Annual Salary

	
	
	
	

	Number of Full-time:                                       Number of Part-time:



	Number of new jobs to be created by this project:

                   

	Five year job creation estimate:

             Year 1: ______________

             Year 2: ______________

             Year 3: ______________

             Year 4: ______________

             Year 5: ______________


	Five year job retention estimate:

Year 1: ______________

Year 2: ______________

Year 3: ______________

Year 4: ______________

Year 5: ______________



	Number of employees to be hired locally?


	Number of minority or economically disadvantaged employees to be hired?



	Benefits Offered:

Health Plan                        Cost to Employee/Mo       Family Coverage Available   Cost to Employee/Mo

Yes / No

Yes / No

Retirement/401K                Vacation (#/yr)                  Sick Days (#/yr)                 Paid Holidays (#/yr)

Yes / No

Profit Sharing                      Dental Insurance              Life Insurance                   Disability Insurance

Yes / No

Yes / No

Yes / No

Yes / No

Tuition Assistance               Flextime                            Daycare                            EAP

Yes / No

Yes / No

Yes / No

Yes / No



	Expected impact on the Burkburnett Independent School District:



	Expected impact to the local economy:



	Expected impact on the environment:




	Project Development Cost Summary

Type of Expense & Description

Estimated Cost

Land Acquisition

$

Site Preparation

$

Professional Services

$

Construction

$

Equipment / Furnishings

$

Personal Property

$

Inventory

$

Other (Describe)

$

Total Project Development Costs

$

Annual Operation and Maintenance

Personnel / Labor

$

Supplies

$

Electric

$

Gas

$

Water

$

Phone

$

Other Operations & Maintenance Costs

$

Total Operation & Maintenance Costs

$

Working Capital Available

$

Amount of Funding Requested from

The Burkburnett Development Corporation

$

Prepared By: __________________________________  Date: ___________________


For Office Use Only:

	Date Received:


	Date Board Meeting Presented:
	Approved:      Yes   /   No

	Date of Public Notice:


	Date of Public Hearing:
	Assistance Granted:

Date:

Type:

Amount $:

	Processed by:                 Name                                Title                                       Date




2

